-g‘-" RP - Sanjiv Goenka
- F Group

Growing Legacies

1st July 2024
To:

National Stock Exchange of India
Limited (Scrip Code: FSL)
Exchange Plaza,

Plot no. C/1, G Block,
Bandra-Kurla Complex,

Bandra (East),

Mumbai - 400 051

Dear Madam/ Sir,

firstsource

BSE Limited

(Scrip Code: 532809)
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Sub: Newspaper Advertisement — Disclosure under Regulation 30 and Regulation 47 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing

Regulations”)

Pursuant to Regulation 30 read with Schedule III Part A Para A and Regulation 47 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose

the copies of newspaper advertisement published in Financial Express (English) and

Loksatta (Marathi), both having electronic editions.

Request you to kindly take the same on record.

Thanking you,

For Firstsource Solutions Limited

POOJA SURESH Digitally signed by
NAMBIAR POOJA SURESH NAMBIAR

Pooja Nambiar
Company Secretary

5% Floor. Paradigm ‘B Wing. Mindspace, Link Road, Mala

(West) Mumbai - 400 064 India

dl(
Tel +g1 (22) 6666 0888 | Fax: +g1 (22) 6666 08887 | Web: www firstsource.com

(CIN: L64202MH2001PLC134147)



SUNDAY, JUNE 30, 2024

WWW.FINANCIALEXPRESS.COM

FE SUNDAY

ED attaches land and
bank deposits of CPI(M

PRESS TRUST OF INDIA
New Delhi/Kochi, June 29

THE ENFORCEMENT DIREC-
TORATE alleged Saturday that
the CPI(M)in Keralawas holding
proceeds of money laundering,
as it attached a land parcel and
bankdepositsworth 73 lakh of
the political party in a probe
linked to the Karuvannur Ser-
vice Cooperative Bank"scam".
Assetsworth¥28.65 crore of
various individuals and entities
linked tothe casehavealsobeen
attached by the federal agency
after a provisional order under
the Prevention of Money Laun-
dering Act (PMLA)was issued.

The CPI(M) has vehementlydenled the carges of

wrongdoing and money laundering

Official sources said the
party may be named as an
accused inthe next supplemen-
tary chargesheet to be filed in
this case.If so, it will be the sec-
ond political party to be
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LLOYDS ENGINEERING WORKS LIMITED

(tormarly known as LLOYDS STEELS INDUSTRIES LIMITED)
Reqgd. Oifice: PLOT M0, & 55, MIDC INDUSTRIAL AREA. MURBAD, DIST. THANE: 42140,
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NOTICE -I:JF-SF"'#NHWIL EEHEH-'H. MEETING -'Ul'ﬂ' EI:'I?H' CLOSURE

HOTICE 15 HEREBY GIVEN THAT Ihe 307 Annusl General Magting (AGM} of the Compary wil be
held on Friday, 267 July, 2024 & 11:00 AM {I5T) theough Vidao Conlerencing (WG Othar Audo Yisaal
Means (DAVM) in camplance with the applicable provisions of fie Companies Act 2013 read wih
Ministry of Corporate Affairs (TWMCAT) vide 15 Ganeral Corcular Mes 142020 dated 8ih Apell, 2020,
Circuiar Mo 172020 daled 138 April, 20200 Circutar No 2002020 daled Bh May, 2020, Gircular Ha:
Q202 dated 130 Janugry, 2021, Cirgular Mo, 1952021 dated Ben December, 2031, Clrcular Mo,
293021 dated 147 Decernber, 2021, Circular No.D2/2022 dated 5th May, 2022, Circular No
1072022 datad 281k Deceembaf, 2082 and circular Mo, 007023 dated 25" Seplamber 2023 respecively
i Iransact the busness as seloul i the MNolice comvening the 30° AGM of the Company, Alsa, the
aloeemantionsd MG Circulors reod with SEBI Creolars daled T October 2023 has allowed ksbed
antities . send their Anrual Report in electronic mode.

In Compliarcsa with abave crculars, and azo in furtbarance of Go-Graen iniliative of the gowamment,
ine Matice of the 30% AGM slong with the Arinual Fieport of 2333 <34 wil be seri by elagironic moda
o those members only whose emall addresses are reqistonad with the CompanyDeposilary
Participantis}. Pursuanl to abave circulars, phy=sical copies of Annual Rapart foe Financial Yaar
202324 will be sent to thoss memberd who specificaly request for the sams at in Bode i,

Members may note that the Notica of the AGM along with the ArnuE Rapoet of 3023 -2 will &%0 ba
mack: dvakable on Comparm’s webshe s lavdsengoin and on (he websiies of stock exchanges
e, BSE Limited and Mabonal Steck Exchange of India Limited al s Bbsaindia.com and
www nseindia com  respectvely

Participafion at the AGA:

Member can attend end patticipata in the AGM only shraugh YCEOANN faciily, The detated nstucions
periaining fo remcka e-Yoling wil be provided In the Nodice of AGM, Members affending The meetng
Througn W5 OV shall b countad Tor Ihd punpess of medaning he guanim wides Section 103 ol
the Campanies Az1, 2013,

Membiers may further noba thet the Board of Directars of the Comgany &l fheir meating held on
27 May 2024 has recommended 2 Tnal dividend of 20% per Equity share on the Fase vale of Be,
1 each- sutpect 10 1he approval of the Shamhoidars al 307 AGM ol tha Compary

Book Closure Notice and Dividend Payment:

Purguard o e prosisions of Section 31 of the Compares Acl, 2H3 the Register of Mambers and
the Share Transler Books of Ihae Company will remain clozed from Satunday, 20" July, 2029 to
Friday, 26" July, 2024 (both days Inclusive} for the plepese of 30% AGM and Final Dividand
payment for Financal Year 202324, # deckd ¥ he AGM, The dividend af the rale 20% of face
value, wil be paid by the Company a= recommendad by the Board and d approved al the AGN,
mraugh permitted modes fo tese members whose rame appear in fe Register of Members on the
Aecord dale ie, 197 July, 3033,

Mimnbars may alss nobe thal e Company will be-availing e-valing servesis of Cantral Depasilicy
Sandces (India) Limiled to anabls ils membars 1o cast thar vale on resolusions 2= farth in the Malica
al the AGM

The Cempany hes foed Friday, 18% July, 2024 a3 the “cut -off dase” for dalermining the elgbdity
al the members 1 voie by remobs e-waling o e-vating chinrsg the AN,

Membars may note Nal he remate evoling period shall commence on Monday, 229 July, 2024
{5:00 a,m.) and ond on Thursday, 25" July, 2024 (5:00 p.m.) [I5T). Add&onally. e Campary wil
be prowiding e-valing system for casting vole durmg the AGM,

Manner of Regésteringupdating E-mall acdresses for rﬂu-amnn H'Dh'I:E: and Annual HF'EFIDIT

In arder o meeive the Malice and Arual Repod, Members are mguesied 16 neqislenusale thr
E-mgil addvessas end updats tha Bank account mandale for recaigt of Dinkdend. The process lor
reqisanng e same & mentionao below:

Instructions for updation of emall address/Bank account mandate;

a) Mambers holding shares in physical moda have 8a fill the Form ISR-1 and ofher foeme for updating
[hair el ackdress’ Mabile Mo Bank Account parlicutans and alter delsls (updation ol KYC), ol
yel updated by tham and send $he same culy complaled in all sespact o tha ATA ol the Company
i-2, Bigshane Senvices Private Limited [Linit; Lioyos Enginesning Works Limited) PRJNACLE BLISINESS
PARK, Office No 56-2, 8* , Mahakali Caves Rd next 10 Ahu Cenlre, Andherl East, Mumbal,
Mahasashira 400083, may registanupdate [heir amail addressBank acsourd mandata, Tha
Company has sent lefiers for furnishing the detaiis as required under SEBI Clowiar SEBVROY
MIRSMIRSD_RTAMBPCIRZ02 116555 datdd 03 November, 2021 and all e recent amantded
SE8| I'_'fn:ula.rs tesing |:Ja|:,e fram time II:-1rns Moms and Foomes for Lp:la:n:n BE als-:l a'u'aid:lle ol

wm' [ug.fﬂa g g -:-'.u'l HESuurI:L-S '.L.pr:'

by Mambers hokling shases in demal mode may negister felr E-mal addressiupdale Bank accounl
mardata by contacling their respactiva Depository Padicigant {"DF7

In wieww ol above, we unge Mermbers holding shases in Physcal b 80 sifimil the raquired lorm-along

wilh supparirg documants at the egdisst. 'We request Wembars holoing shares in physcad 1o get thear

sharehdlding demaied as ey &5 podsibin

For the procass and manner of E-vahing, Membars may oo thraagh she mstructions: menfisned 0
Modca of 30 AGM of the Company

Those wha has not registerad thair amall agdnessas can accass ha 30" AGM Mofice and Annwial
Rescet fram the websde of the Company wiww Hoydsengos.

Payment of Dividend in Electronic Moda:

Sharehalders holdng zharas in physical fofics ars reguested to nole that SEBI vide fis Masier Circular
no: SEBFHOMIRSDY POD-1PACIR208407 daled May 7, 2024 igsued to the Regstrer & Trenster
Apants and SEBI Clroular no, SEBUHDMIRSDPOD-1/P! CIRZ024/97 galed Jums 10, 2024, a5
amended, has mandasad thal efactiva Apeil 1, 2024, duvidend to the securly halders holding sharas
in physizal mode shall be paid oriy through 2leciranic mode. Such paymsant fa the eliginke shareholders
hokiing physkcal sharas shal be made only a%er thew hawe lumishad thelir PAN, Gonkac! Detalls (Postal
Addrass with PIM and Moaile Mumber] Bank Accound Details and Specimen Signeture for their
carmesponding ghysical falkos to the Company or the ATA Themafore, shareholders: having fokos
wilhorl PAM ard KYC detads, will nol b Bsued prescal dvidend waerant i beims al (e sl
SEBI Circudgrs, Thosa sharehalders can get their dividand electranically anly aer compiying with PAN,
EYD dedails updating with the ATA of the CompamyCompany,

Tax on Dividend:

bembers may nota thet the Income Tax Ac, 1061 (Act). as amended by tha Firance Act 320,
marelates thal dividends pakl ar dstrivuted by 8 Gompany-aftés 19 Aonl, 2020 shalt be taxakie in (he
hards af tha Meenbers. The Gompany shall therefone be regquired fo deduct Tax af Source (TDE]) al
the tme of making paymean of the dividend. In arder to enzble the Campany 1o determing the
appeopriaby TOS rale, 25 appkcabls, Mermbers ang requesied [0 submil the documents in accordanos
wilh the prowisions of the Aol

1) For Residen| Membess, fax shal be daducied al source under Saction 154 of ha Act af 10%
cn the amount of Dividend daclared and paid by the Company during FY 2024-25, subject 1o PAN
delails beng regeterediuptaied by the: Member, i PAN I5 not regatered’updated in the damsat
gccourd oo as on the cut-off date, TOS would be deducted @ 20% as par Seciion 20644 ol
tha Ak,

2 Howaver, mo fex &l source is reguired fo be deducted, If aggregate dridend paid of likaly 4o ba
peaid during the FY Yo noividud momber does pol excesd’ 5,000, Subyect bo Member nol Deing a
‘Spaciied Person and the slabus of the PAN of the Member nal being Tn-oparativa’ on Rscand
Diate 65 per provisions of tha Act, Spaciied Person’, /s defined in Section 20648 af the Azl brigfly
PEVEHEIES T eSO Wi has mat Sled the mosu el imcomme o the immediabsy pricedng firgmeial i
ie FY 2022-23 on ar baloea the tme §mi prescribed undes sub-sechion (1) of Saction 133 of ik
Acd; and the sogreqabs of tax dedicied 8% source and tax collechad 8t sourcs in hés case is
Rae50000 [Hupaes Filly Thousand) o mard In hal emmddataly oratedog francial yodr'

35 In ease of rddbackial shareholdes, who are mandasonly reguired 1o have ther FAN-Aadhaar inked
and have not dons =0, thes PAN would be considersd as inoperata, * In casss where tha
fember submits Fom 156G (applizatie b any person oiher than a Company oea Firm) / Fom 155
(applicabde to an indwidual gbove the aga af B0 yaars), provided fhat the eligibifty condifions ar
vy iroeel, rad B adoscuice shall be deductsd, subject b the PAN of the MomSer not having &
*In-pparative’ status as per provisaons of séction 13944 aof te Ao,

41 Apan Irom he aboé, since the TOS P Wilkholding rales ane gillesen or resident ana Noo-residen
Members, if there i 8 change in the resdanlial stahes &5 par the provisions of the Act, Members
&g requestsd looget i regidential stabus updated in their demat accaunt or the physical fobio,
s applicabie, before e Cut-ofl Dak

51 Tax Exemplion Formis are avalable on the wabsite of Regesiar and Share Transhar ageni al
Pillps rwvwe B shareonling com/Rosources.aspy

You may wibe lurlber o B Company on infoengg 8 lknds in o mhimashaikh B lends in
In caze of querias ralating b e-voling, Membsrz may raler tha Fraguantly Asked Cueshons [FACs) ard

a-voling manual available gl www avolinginosa.com. under Balp saction ar 'avite an g-mad 1o
helpdesk.evaling B cdskndia com ar contact af (@3- 23058738 and (22-23058542043

Members may nale thal the detated procedure for remole e-voaling | evcdng during the AGM is also
mentioned in the notce of A&M. The Nobice of the AGM and Area Raport will also be available on
fhe Compary's website i.e. loydsarggin and also on the wabsiles al Stock Exchanges wheare tha
shares of the Gompany are listed Lg, BSE Limited ard Mattoral Stock Exchangs of inca Limited [(NSE)
al www beeindia com and waw.nseindia.com respacivsly in cue cowrse of ima within the prescnbad
fimaling.

The above infarmation iz being issuad for 1ha information and benefit of all the mambers of tha
Company and is n compliance with e MCA Circulars and tha SEB Circulars ssued from fime % lima.

For Lloyds Enginsering Works Limibed

{formarly known as Lioyds Steels Industries Limitad)
S

Rahima Shakkh

Company Secretary & Compliance Dificer

Flecs: Mumbak ALCS - 63448

| Datec 30 June 224
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arraigned as accused in a
money laundering investiga-
tionafterthe Aam Aadmi Party.
AAP has recently been named
by the ED in the Delhi excise
policy case.

NEET-PG
date to be
out in 2 days

THE NEW SCHEDULE
for NEET-PG will be
announced by the National
Board of Examinations (NBE)
within the next two days,
Union education minister
Dharmendra Pradhan said

Kejriwal
sent to

judicial

custody

PRESS TRUST OF INDIA
New Delhi, June 29

A COURT HERE on Saturday
sent Delhi CM Arvind Kejriwal
to judicial custody till July 12
in corruption case related to
alleged excise scam.

He was produced in the
court by the CBI after the end
of his 3-day custodial interro-
gation. The CBI sought 14
days jail for Kejriwal, saying
hisincarceration was required
"in the interest of the investi-
gation and justice". Allowing
the plea,specialjudge Sunena
Sharma said that Kejriwal be
produced in the court on July
12.A detailed order from the
court is awaited.

Kejriwal was arrested by
the CBI in connection with
irregularities in his govern-
ment's excise policy. On
March 21, he was arrested by
the ED inamoneylaundering
case linked to the now-
scrapped policy. He was
granted bail by a trial court
that was stayed by the Delhi

CENTRE HAS SOUGHT REPORT FROM TAMIL NADU

Oppn asks government to
guestion hlrlng at Foxconn

Firm refutes
allegations of
discrimination

ADITYA KALRA &
PRAVEEN PARAMASIVAM
New Delhi, June 29

OPPOSITION CONGRESS
URGED the central government
on Saturday to question Fox-
conn about its hiring practices
after Reuters reported that the
Apple supplier rejects married
women from iPhone assembly
jobsin the country.

The government has soughta
detailed report from Tamil Nadu,
site of a major iPhone factory
where Reuters uncovered Fox-
conn's hiring practices. The story
has sparked debates on TV chan-
nels, newspaper editorials and
callsfromwomen groups toinves-
tigate the matter.

Congress leader Karti P Chi-
dambaram wrote in a letter to
labour minister Mansukh Man-

T

Workers stand outside a security office at the main
entrance to Foxconn's factory in Sriperumbudur

stantial incentives" from the cen-
tralgovernmentand the company
should beasked toexplainits prac-
tices to ensure it complies with
"Indian laws and values".

"While foreign investment is
crucial, it should not come at the
cost of disregarding our cultural
values,' Chidambaram wrote in
theletter,posted onX.

Apple, Taiwan-based Foxconn
and the ministrydid notimmedi-
atelyrespond torequests forcom-
ment on the Congress letter.

found Foxconn has systematically
excluded married women from
jobsatitsmainIndiaiPhoneplant
on the grounds they have more
family responsibilities than their
unmarried counterparts.

Foxconn hiring agents and
HR sources cited family duties,
pregnancy and higher absen-
teeism as reasons for not hiring
married women.

Responding to the investiga-
tion, published on Tuesday,Apple
and Foxconn acknowledged to

on Saturday. —PTl  High Court.
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Firstsource Solutions Limited

CIN: LE4Z202ZMHZ001 PLC 134147
Registered Office: 5" Floor, Paradigm ‘B’ Wing, Mindspace,
Link Road, Malad (West), Mumbai - 400 062, India
Tel: + 91 (22) 66660888, Fax: + 91 (22) GEEG0EST
Web: wwnw firstsource.com, Email: fsl@di-infolach.com

NOTICE OF THE 23" ANNUAL GENERAL
MEETING AND E-VOTING INFORMATION

Notice is hereby given that:

1. The 23" Annual General Meeting (AGM) of the members of Firstsource
Solutions Limited {the 'Company’) will be held on Tuesday, July 30, 2024 at
10.00 AM [ST through Video Conferencing/ Other Audia Visual Means (VC). In
compliance with General Circular numbers 2002020, 14/2020, 17/2020,
0212021, 0212022, 10/2022 and 0012023 issued by the Ministry of Corporate
Affairs. (MCA) and Circular number SEBVHC/CFDICMDV/CIRPI20:20:79,
SEBIHOICFD/CMDZICIRIP2021111, SEBVHOCFDICMO2/ICIR/PI2022/62,
SEBI/HO/CFDIPoD-2/PICIRI2023/4 and SEBIHO/CFD/CFD-PoD-
ZIPICIRA2023167 issued by the Securities and Exchange Board of India
(SEBI) (hereinafler collectively referred 1o as 'Circulars’), companias are
allowed to hold AGMs through VC, without the physécal presence of members
at a commaon venue. Hance, the AGM of the Company is baing hefd through
Y to transact the business/ies) as sel forth in the Notice of the AGM dated
May (3. 20:24.

. In compliance with the Circulars, electronic copies of the Notice of the AGM
and Annual Report 2023-24 have been sent to all the members whose email
IDs are registerad with tha Depository Parbicipantis). These documents are
also available on the website of the Company at, www lirstsource com!
investor-refations!, on the websites of NSE al www.nseindia.com and BSE al
www.bseindia_com and on the website of Central Depository Services (India)
Limited ('CDSL') at www evolingindia.com. The dispatchof Motice of the AGM
through emails has been completad on June 28, 2024,

. The Register of Members and Share Transfer Books of the Company will
remain closed from Wednesday, July 24, 2024 to Tuesday, July 30, 2024 {both
daysinclusive) for the purpose of tha AGM.

. Members hodding shares either in physical form or dematerialized form, as on
the cut-off date i.e. Tuesday, July 23, 2024, may cast their votes elacironically
on the businessiies) as set forth in the Motice of the AGM through the
gdactronic voting system of CDSL (‘remole e-voling'). Members are hereby
informed that:

- The business/{es} as set forth in the Notice of the AGM may be transacled
through remote e-voting or e-voling system at the AGM,
The cut-off date for datermining the efigibility io vate by remate e-vofing or
by e-voting system atthe AGM shall be Tuesday, July 23, 2024,

. The remote e-voting shall commence on Thursday, July 25, 2024
(9:008.m.IST)

The remote e-vating shall end an Monday, July 28, 2024 (5:00 p.m. IST),
theraafter e-voling module will be disabled;

. Any person holding shares in physical form and noneindividual
shareholders, who acquires shares of the Company and becomes 3
member of the Company after the Notice is sent and holding shares as on
the cul-off date i.e. Tuesday, July 23, 2024, may ablain the login 1D and
password by sending requesl al helpdesk evobng@edslindia.com.
However, if a person is already registered with CDSL for remote e-voting
then the existing user |10 and password can be usad for casting their vata
In case of Individual Shareholders holding securities in demat mode and
who acquires shares of the Company and becomes a Member of the
C.ompany atter ine Nofica 1s sentand hoiding shares as on cut-off date |.a.
Tuesday, July 23, 2024 may follow the steps mentioned in the Notice of
AGM under “The Instructions of Sharaholders for remole e-valing and
e-vioting during AGM and joining meeting through VCIOAVM".

Members may nole that: i) once the vole on a resolution is cast by the
member, the member shall not be allowed to change it subsequently; n)
The faciity for vofing will also be made available dunng the AGM, and
thosa members present in the AGM through VT facility, who have not casl
thieir vode on the resolutions through remote e-voling and are otherwiss
not bamed from doing 5o, shall be ebgible to vote through the e-voling
systam dunng the AGM. i) The members who have cast their voles by
remiole e-voling prior 1o the AGM may also attend the AGM but shall not be
entitied to cast their votes again; and iv) Only persons whose name is
recorded in the register of members or in the register of benaficial cwners
maintained by the depositories as on the cul-off date shall be enfitied to
avail the facility of remate e-voting or e-voling at the AGM,

The manner of voting remotely for members holding shares In
dematerialized mode, physical mode and for members who have nol
reqisterad thair amail addresses is provided in the Nofica ofthe AGM. The
details will also be made a\-*ailanle an 1r!-e website of the Cnmﬂany

detalls.

- Members who have not registered their email addresses are requested to
register their emall addrasses with their relevant depositories through
depository parficipant{s) and members holding shares in physical mode
are requested to update thelr emall addresses with Company's Registrar
and Share Transfer Agent, 3i Infotech Limited, at fsl@3i-infotech.com to
receive electronic copies of the Annual Report 2023-24 along with the
Motice of the 23" AGM, instructions for remote e-voding and instructions for
participation in the AGM through VC;

In case you have any quenas or issues regarding e-voling, vou may refer
the Frequently Asked Questions (*FACs") and e-vating manual available
at www.evolingindia.com, under help seclion or write an email to
helpdesk.eveting@cdslingia.com or call toll free no. 1800 22 55 33;
All grievances connacted with the facility for voting by electronic means
may be addressed 1o Mr. Rakesh Dahvi, Manager, CDSL, A Wing, 25
Floor, Marathon Futurex, Mafatial Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or send an email fo
helpdesk.evotingiodslindia,com or call toll free no, 1800 22 5533
By order of the Board of Directors
Sdi-
Pooja Nambiar
Company Secretary

Place: Mumbai
Date: June 29, 2024
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Global
markets head
Setty to be
SBI chief

Hewas also the vice-pres-
ident and head of syndica-

tions at SBI’s New
York branch.
“The MD is cordial,

soft-spoken and polite in
his dealings with colleagues,”
a senior SBI official
said, adding, “He has
worked across retail, digital,
global and corporate bank-
ing domains and is
extremely knowledgeable.”

In an interview with FE
last year, Setty had said that
SBIwill maintainits 30-32%
market share in the UPI
space, while engaging with
75-100 fintech players to
build an upgraded version of
the bank’s flagship Yono app.
“Scalabilityisalsoimportant
because when you are deal-
ing with SBI, which has 470
million customers, the vol-
umes arevery significant,”he
had said.

Zambian
court allows
Vedanta to

reclaim mine

On Friday, Chris Griffith,
who runs Vedanta’s base
metals unit, said in an inter-
view in London: “The money
is ready to flow,” adding it
would be “premature” to
specify how his firm is rais-
ing the funds.

The companyislooking to
sell a minority stake in
Konkola to finance the devel-
opment. International
Resources  Holding—the
mining unit of Abu Dhabi’s
largest listed companywhich
recently acquired another
large Zambian copper
project—is one of the firms
that has had discussions
aboutacquiring shares, Grif-
fith said.

Plan to
overhaul
macro data
collection
criteria

It would also review
the existing databases and
“explore the inclusion of
new data sources forimprov-
ing the estimates of
national accounts”.

The larger mandate for
the panelis significant,given
the high volatility in certain
sets of data like those cap-
tured under the index of
industrial production, and
the high-magnitude revi-
sions of the GDP data in
recent years.

However,the notification
did not signal any urgency
forthe datarevamp,with the
panel, headed by Biswanath
Goldar, former professor at
Institute of Economic
Growth, being given a five-
year tenure or till the com-
pletion of next baseyearrevi-
sion of National Accounts,
whichever is later. “For oper-

The Reuters investigation

Thrif

“In 2019, we started doing small-scale
pop-ups across the city. But our business
really blew up online during the pan-
demic, when thrifting became very popu-
lar on Instagram,”’added Sana.

According to Sana, thrifting is an
upward trend in India.“We have observed
that GenZs are more conscious and aware
customers who pay attention to their
lifestyle choices and shopping habits. Sec-
ondly, thrifting in general has become a
‘cool’thing, mainly because of its popular-
ity on Instagram. And thirdly, it’s easy on

the pocket,” said Sana.

“Catering to the global demand, India
is a manufacturing hub for fast fashion,”
said Shruti Singh, country head of Fashion
Revolution India, an advocacy group that
works towards sustainable fashion. India
also has a textile waste problem, as it gen-
erates 7.8 million tonne of it annually,
making it the country’s third-largest
source of municipal solid waste, as per
Amsterdam-based consultancy Fashion

for Good.

Here is where thrifting comes into the
picture as it “significantly contributes to
environmental sustainability by reducing
waste and greenhouse gas emissions asso-
ciated with the fashion industry”. Choos-
ing to buy pre-owned items instead of

ational feasibility, the com-
mittee may constitute sub-
committees on different
aspects with a maximum
tenure of two years."

The current GDP series
launched in 2015 had come
under a cloud, as several
experts pointed out a signif-
icant chink of the companies
inthe MCA-21 database used
for national income esti-
mates could not be traced.

Many have cited the
inadequacy of the expendi-
ture-side data sources for
GDP, and called for improv-
ing and widening the data
collection sources.

Inrecent quarters,incon-
gruities were found between
robust headline GDP/gross
value added (GVA) numbers
and the estimates of rela-
tively tepid private con-
sumption expenditure, and
also between the implied
inflation = numbers in
national income accounts
and theactual inflation mea-
sured by separate indexes.

FE had earlier reported
that the government is likely
to take the decision of base-
year change of key macro
indicators—such as the CPI,
WPI, IIP and GDP—by the
end of 2024. For the Con-

Reuters lapses in hiring practices
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in 2022 and said theyhad worked
to address the issues. All the dis-
criminatory practices docu-
mented by Reuters at the Sripe-
rumbudur plant, however, took
placein 2023 and 2024.

Foxconn said it "vigorously
refutes allegations of employ-
ment discrimination based on
marital status, gender, religion or
any otherform.”

Apple said all its suppliers,
including Foxconn, hire married
women and "when concerns
about hiring practices were first
raised in 2022 we immediately
took action and worked with our
supplier to conduct monthly
audits to identify issues and
ensure thatourhigh standardsare
upheld."The Foxconn positionsin
India offerfood and accommoda-
tion and a monthly paycheck of
about $200.In China, six online
job ads reviewed by Reuters
showed workers engaged in
iPhone assembly at Foxconn's
Zhengzhou plant canearn $400to
$800 a month. The ads did not
mention marital status or gender
requirements. —REUTERS

ling to outpace apparel market
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buying new ones not only lessens the
strain on the planet's limited resources but
also keeps quality clothing in circulation,
preventing them from ending up in land-
fills prematurely, thus fostering a circular
economy in fashion, said Singh. In fact, as
per the Ellen MacArthur Foundation,
extending the life of clothing by just nine
months can reduce carbon, water and
waste footprints by 20-30%.

“Thrifting is gaining popularity
in India, primarily driven by urban millen-
nials and Gen Z,” said Singh. “People

are seekingnewand unique clothes—they

she added.

want to look good without burning a
holein their pocket or harming the planet.
Increasing awareness about sustainability
and the rise of online thrift platforms
and events have democratised second-
hand shopping, making it not only acces-
sible to a larger audience but also trendy,”

Along with offline stores, there are
numerous thrift stores functioning

online,such asVintage Laundry,with over

sumer Price Index, the the
baseyearis set to be updated
to 2024 from 2012 at pre-
sent,and that of GDP,IIPand
WPIto02022-23 from 2011-
12 at present. The new base
years are likely to come into
effect from 2026.

In April, NSC chairman
Rajeeva Laxman Karandikar
had told FE that the data col-
lection methodology of the
National Sample Survey
Office (NSSO) needs to
improve, as the extant
processisdated."NSSO must
recognise that in current
times, several sources of data
are available and they must
change their functioning to
use the same," he had said.

At the ‘18th Statistics
Day’ event on Saturday,
Karandikar said the govern-
ment should bring all stake-
holders like NITI Aayog, sta-
tistics ministry, and data
users (other ministries)
together to improve data
collection and dissemina-
tion. He called for coordina-
tion among different data
collection agencies, but
lauded the statistics ministry
on efforts to incorporate
information technology (IT)
in the survey process.

Statistics secretary

18,000 followers on Instagram, Lustthrift,
with over 38,400 followers, and Bode-
ments,with over 16,300 followers,among
others. “Business is good,” said Sana,
adding, “This is a great time for being a
thrift brand in the country.”

Saurabh Garg, at the same
event, mentioned that
government surveys have
been increasing in number
and diversity."On a regular
basis, we are looking at
systemic  improvements
on timely publication of data
or deployment of IT tools,”
he said.

The government is
actively considering releas-
ing the Periodic Labour Force
Survey (PLFS) for urban areas
on a monthly basis, and for
rural areas on quarterly basis
as it aims to make the data
more frequently available
to policymakers.

Currently the statistics
ministry releases the urban
PLFS data on a quarterly
basis, and rural one on an
annual basis. The National
Sample Survey Office (NSSO),
the survey arm of the min-
istry,isworking on “predom-
inantly using” technology to
conduct the PLFS, which it
feels would be crucial in
enhancing its frequency.

The advisory commiittee
include officials of the statis-
tics ministry, commerce
ministry, Reserve Bank of
India, finance ministry,agri-
culture ministry, and states'
statistical officials.
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